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The First National Bank
of Skowhegan, Maine

originally chartered as

The Somerset Bank in 1825.
The Skowhegan Bank Founded in 1833.
Incorporated as a National Bank 1863.
Affiliated with the Federal Reserve System 1913.
Charter extended for ninety-nine years,
by the United States Government,
in 1923.

“A bank is not a private institution, responsible
to itself alone, or to a few. It is a private institution,
under a moral obligation to be administered for the
public welfare. In so far as this standard is accepted
and followed, it is my belief that a bank will be pros
perous; in so far as it is disregarded, it will be a
failure. ’ ’—Calvin Coolidge.

Coming Down the Century
with

The First National Bank
of SKOWHEGAN, MAINE

“In the Beginning”
aine was still a part of Massachusetts
and had not attained to the dignity of
a government of her own when the citizens of
Milburn and Bloomfield (now united under
the name of Skowhegan) began to agitate the
question of establishing a bank in this
locality.
As early as 1817, Samuel Weston was the
leader of a group of public-spirited men who
felt that the community was prosperous
enough to support a bank.
Norridgewock, five miles up the Kennebec
river, was then the shire town of Somerset
County. A strong effort was made to locate
the institution there, while the nearby town
of Anson also had similar aspirations. Objec
tions, too, were raised by Waterville, where a
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bank had been previously established. Keen
competition existed between the towns of Mil
burn and Bloomfield, each coveting the bank
within its own borders. A compromise was
finally made, the promoters obtaining a char
ter from the new State of Maine in 1825.
This instrument provided for a location on
the island between the two villages.
The act, passed by the Legislature on Feb
ruary 22, 1825, incorporating the Somerset
Bank at “Scowhegan Falls, in the County of
Somerset,” named eleven men, closely identi
fied with the progress of the town, as
incorporators. They were Bryce M’Lellan,
Isaac Farrar, Samuel Weston, Jonathan Far
rar, Judah M’Clellan, John G. Neil, William
Spaulding, Eleazer Coburn, Amos Townsend
and Daniel Steward, Jr. The capital stock
was $50,000, in gold and silver, and was di
vided into five hundred shares.
The names, Skoohegan and Scowhegan, are
ancient spellings, hard to account for except
upon the knowledge that, 100 years ago, or
thography, especially as to names and places,
was a rather uncertain art.
They were
Indian words of undoubted antiquity.
[ 14 ]
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FIRST BANK AND FIRST LOCATION
The small building in the center of this picture occupies
the location of the first bank in Somerset County and is be
lieved to be the original Skowhegan Bank structure. It was
probably built about 1825, the year in which the bank was
established. It ceased to be used for banking purposes about
1845. It is still standing on Park Street, as shown in picture
on page 19.
The little building at the extreme right represented a local
industry of that period. It may have been a match factory, or
possibly the place where bedsteads of the old-fashioned and
substantial sort, were made. Perhaps these two industries
were successively carried on there. Toward the left, is a
small building which may have been the toll-keeper’s house.
A short piece of Island Avenue can be seen running back
among the trees, between the house just mentioned and the
bank across the way. This thoroughfare passes over the
ground on which Benedict Arnold with his men camped for
the night, while on the way to Quebec.
[15]

A CENTURY OF SERVICE

An Important Step
This narration of early events in the
financial history of Somerset County finds
little to record, after the above incidents, un
til March 4, 1833. On that date, a few months
before the expiration of the original charter,
granted in 1825, several of the incorporators,
with some new members added, established
the Skowhegan Bank. Section one of the
Legislative act, under which this was accom
plished, reads as follows:
“Be it enacted by the Senate and House of
Representatives, in Legislature assembled,
that Isaac Farrar, John G. Neal, Edmund
Pearson, Stephen Weston, Joseph Locke, Ebenezer H. Neal, Samuel Loomis, Samuel Weston,
Abraham Wyman, Judah M’Clellan, Brooks
Dascomb, Andrew Morse, John S. Tenney,
James Dinsmore, David H. Raymond, David
Rowell, William Allen, Jr., Samuel Philbrick,
Joseph Patten, Bryce McLellan, Samuel Far
rar, Samuel Soule, John Ware, Isaiah Doore,
and Warren Preston, with their associates,
successors and assigns, be and they hereby
are, incorporated into a company by the name
[16]
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of the President, Directors and Company of
the Skowhegan Bank, and shall so continue
until the first day of October in the year of our
Lord one thousand eight hundred and fortyseven.”
The following seems to have been the first
statement of condition reported to the state
authorities and published:
SKOWHEGAN BANK - BLOOMFIELD
Statement of Condition
RESOURCES
Loans and investments ............... $97,773.52
Real Estate .................................
817.00
Deposited in other banks .........
3,000.00
Cash on hand .............................
2,341.60
--------------- $103,932.12
LIABILITIES
Capital stock ............................... $50,000.00
Undivided profits .......................
654.94
Bills in circulation ..................... 41,633.00
Due to other banks .....................
1,405.98
Deposits ......................................... 10,238.20
--------------- $103,932.12

The capital stock was later increased to
$75,000 and a four per cent dividend rate was
provided. The first bank building was sit[17]
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uated on Skowhegan Island, in the town of
Bloomfield, on the westerly side of Island
avenue. It was not far from the lawn area
laid out in recent years by the Maine Spinning
Company. This ceased to be used for banking
purposes about 1845. It was then moved to
its present location on Park street and has
since been a dwelling. The seven by nine
glass still in the windows is said to be in the
identical frames put in place when first built.
No record exists as to the furnishings and
equipment of this banking establishment.
That they must have been very primitive,
there is no doubt. There could have been no
such thing as a vault, but there is a tradition
as to a large iron safe, fire proof according to
the standard of that time. Up to twenty
years ago, there were old residents who could
remember this piece of furniture and the
huge brass key with which it was locked.
Undoubtedly a burglar with a pick-axe or
iron bar could have dug into it, but safe
breaking was not so much in vogue in those
days and, so far as history and tradition
go, the funds of the old bank were never
molested.
[18]
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Old-Time Methods
For years the old Skowhegan Bank was the
only institution of its kind in this vicinity.
Hence it enjoyed a large patronage, not only
from local citizens, but from neighboring
towns as well. The primitive methods of
those days are well illustrated by one incident.
It was desired to send $15,000 in silver halfdollars to the Suffolk Bank of Boston as a re
demption fund. A man by the name of
Quincy Blanchard was employed to make the
trip, with a pair of horses and covered
wagon. The coin was packed in iron-bound
wooden boxes. Wherever a stop was made
for the night, the wagon, with the money in
it, was locked in a barn or other out-buildings.
Tradition does not state but it may be pre
sumed that Mr. Blanchard slept in or near
the wagon to guard his specie. After seven
days he arrived safely at his destination.
The bank’s second home was on the south
erly side of Water street at the end of the
North Channel bridge. This is the building,
somewhat enlarged since, now the office of the
Central Maine Power Company.
[20]
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SECOND BUILDING OF THE BANK, THE FIRST
OF THREE MIGRATIONS EASTWARD
This is the structure, undoubtedly built for the purpose,
occupied by the Skowhegan Bank when it moved from the
island to the easterly side of the river.
It was exclusively
used for banking purposes until 1890.
During this period
The First National Bank, succeeding the Skowhegan Bank,
was established, also the Skowhegan Savings Bank, the
latter institution sharing this location with the First National.

The charter was renewed on August 10,
1846 and the bank continued to develop, keep
ing pace with the growth and expansion of
the community.
[21]
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An Early Financial Statement
The following statement, issued by the
Skowhegan Bank of Bloomfield in 1837, shows
its financial situation at that time, and it will
be interesting to compare this with the first
statement, to be seen on page 17 of this
volume:
RESOURCES
Notes and bills........................... $108,658.37
Real Estate ...............................
817.00
Specie .........................................
3,435.56
Bills of other banks .................
1,061.19
Deposits in other banks ...........
5,380.00
--------------- $117,352.12
LIABILITIES
Capital stock ............................. $ 75,000.00
Bills in circulation, of
$5 and upwards ................
17,550.00
Bills in circulation
Ones, Twos and Threes ....
1,831.00
Deposits .......................................
22,971.12
--------------- $117,352.12

The Coming of a Master Mind
It was in this period that Abner Coburn,
afterwards Governor of Maine, became so
prominent in the affairs of the bank. He was
of a family which affected the commercial and
[22]
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social life of this section and the state most
significantly. What the Skowhegan Bank
and its successor, the First National Bank,
would have become, had it not had the advan
tage of Abner Coburn’s splendid ability, it is
of course impossible to say. There is ground
for belief, however, that it would have wit
nessed a more moderate development and a
somewhat restricted field of usefulness. The
institution was most fortunate to have had
the services of this distinguished man.

I 23]
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SKOWHEGAN BANK - BLOOMFIELD
Statement - 1855
RESOURCES
Loans ........................................... $132,256.15
Real Estate ...............................
1,075.00
Specie ...........................................
6,059.13
Due from other banks ..............
3,000.00
Bills of other banks .................
519.00
--------------- $142,909.28
LIABILITIES
$ 75,000.00
6,439.46
54,514.00
1,412.55
5,543.27
--------------- $142,909.28

Capital stock ........
Profits ....................
Circulation ............
Due to other banks
Deposits ..................

[24]
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SKOWHEGAN BANK - SKOWHEGAN
Statement - 1863
RESOURCES
Loans and bonds ....................... $151,304.94
Real Estate ...............................
750.00
Bills of other banks .................
10,247.00
Due from other banks .............
13,547.66
Specie ..........................................
6,081.31
--------------- $181,930.91
LIABILITIES
Capital stock ............................. $ 75,000.00
Bills in circulation ...................
84,858.00
Profits ..........................................
2,853.23
Deposits .....................................
19,219.68
--------------- $181,930.91

[25]
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An Attempt that Failed
It was during that trying year of the
nation’s history, 1863, that an attempt was
made to rob the Skowhegan Bank. About two
o’clock on Sunday morning, November 15, the
lock on the outer door of the vault was blown
open with gun powder. The explosion aroused
citizens nearby, who made such a stir that the
robbers took alarm. Two suspicious charac
ters had come from Athens the day before
and put up at the Turner House. At ten
o’clock in the evening, they ordered their
team, consisting of a white horse and covered
wagon, and presumably left town. Soon after
the alarm, they were seen passing the bank
and down Water street toward the Great
Eddy. Men started in pursuit, tracking them
as far as Waterville. There, all traces were
lost. Circumstances indicated that the at
tempt was made by experts.

[26]
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SECOND BANK BUILDING - A LATER VIEW
This shows the Bank, little altered as to its architecture
from the illustration shown on page 21. The institution had,
in the meantime, become The First National Bank of
Skowhegan, as appears by the sign across the front of the
building.

Becomes a National Institution
Early in 1863, the National Banking Act
was passed by Congress and, in conformity
therewith, steps were promptly taken to con
vert the Skowhegan Bank into a national
institution. An organization certificate, is
sued January 20, 1864, records the names of
[27 ]
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Southerly Side of Water Street About 1870
The second home of the bank, of which two
independent illustrations have already been
shown, appears on page 29. The third loca
tion, the Dyer store, is slightly to the left of
the center. An alley at the left of the Dyer
store, and the old building still further to the
left, occupied a portion of the fourth and
present location of the First National Bank.
The antiquity of this picture is guaranteed by
the garb and posture of the two men in the
foreground and the ox-team nearby.

[30]
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RAIL TRANSPORTATION ABOUT 1875
This is the old wooden railroad bridge, very likely the first
over which a train ever ran into Skowhegan. The view is
from the southerly bank of the Kennebec river, looking
toward the island. The train is just leaving Skowhegan and
the engine has reached the center of the bridge.
The
diminutive cars and the engine, with its peculiar smoke
stack, are quite at variance with the rolling stock of the
present day. The engine of that period weighed about forty
tons, a striking contrast with the Maine Central locomotive
of the present time, which weighs nearly one hundred tons
more. The smoke-stack, already referred to, indicates that
this machine was a wood burner, and such undoubtedly was
the case.

f 31 ]
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The Skowhegan Savings Bank
Eighteen hundred and sixty-nine witnessed
the founding of the Skowhegan Savings
Bank, now the largest financial institution,
measured by total resources, in Somerset
County. It was brought into being by men
who had fostered and developed the First
National to a point where they believed addi
tional facilities should be provided, not then,
as they understood it, possible to the older
institution. The new bank was welcomed
within the doors of the old, where it was
to remain for forty years. This was an
arrangement eminently fitting, in view of
the circumstances just narrated, and one
which proved amicable and convenient for all
concerned.
The Pages, George and Edward
Shortly after the founding of the Skow
hegan Savings Bank, two brothers, George N.,
and Edward P. Page, destined to become
prominent in the business and financial activ
ities of Somerset County, came to Skowhegan.
The older brother, George, became cashier of
[32]
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the First National Bank, and it thereaf
absorbed, to a great degree, his energy a
attention. Edward, as treasurer was tor
years the dominant figure in the Skow^gan
Savings Bank. He was also looked to f >
counsel in the affairs of the First Nationa,
and that institution, in its banking problems
often profited by his keen discernment At
the head of these two institutions, the brothelworked together from young manhood to
mature life, a period of association and service unique in Maine’s banking history.

[33]

[34 ]
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This is very much the same area as appears in the pre
ceding view of 1870, shown on page 29. Striking changes are
at once apparent.
The small bank building is still there and
the sign, The First National Bank of Skowhegan, is un
changed.
The two buildings to the left now present a
common front.
It will be noted that W. B. Steward, as a dry
goods merchant, has succeeded Emery & Turner, Grocers.
The sign, Somerset Reporter, has disappeared and the prem
ises over the Steward Store have become the law offices of
Walton & Walton. The Dyer store, to the left of the premises
just referred to, has become the George Cushing drug store,
and a little later will be the home of the First National and
Skowhegan Savings Banks.
The old building to the left, on
which the name of Prescott appears, is still a grocery store.
It is soon to give way to the Milburn Block which, in turn, is
ultimately succeeded by the present home of the First
National Bank.
The horse, which patiently stands near the
bank building, must have been merged with the dust of the
earth, maJny years since, and the buggy, to which he is at
tached, very likely has shared the same fate. The maple tree
at the right will be remembered by many of the older
citizens.
It, too, has long since disappeared.
Through the
bridge to the right may be seen a small building which
occupies the spot on which the old Bank was built.
It is
particularly fortu'nate that this picture has been preserved
for use at the present time as, commencing with the building
just referred to, it shows all of the four locations which
have been occupied by the First National Bank and its
predecessors.

The Purchase of the Dyer Block
Year after year of uneventful but useful
history passed on with little to record, rela
tive to this bank, except an extension of its
charter in 1883. Subsequent extensions were
made in 1903 and 1923.
In 1890 enlarged banking facilities were
provided by the purchase of the Dyer Block,
[35]
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(see illustrations on pages 29 and 34), facing
Madison avenue from the southerly side of
Water street. This was at once rebuilt to such
an extent as to constitute practically a new
building.

[36]
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EASTWARD THE COURSE OF BANKING TAKES ITS WAY.
THIRD HOME OF THE FIRST NATIONAL BANK, NOW
OCCUPIED BY THE SKOWHEGAN SAVINGS BANK
I 37 1
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The accommodations here provided were
the best then known to the business, ample
and convenient for both banks. But each
broadened its field and the volume and num
ber of transactions multiplied rapidly.
A Plan for Separation
For many years the feeling had grown that
two banking institutions should not transact
business in the same premises. Other states
passed laws prohibiting this practice. With
the keen discernment, which made him the
dominating factor in the institutions with
which he was connected, Edward P. Page
commenced, as early as 1894, to plan for the
separation of the First National Bank and
the Skowhegan Savings Bank. This import
ant matter was under consideration at the
time of his death. Shortly after, in accord
ance with his views and their own knowledge
of the situation, the executives of the two
banks brought these plans to fruition. It was
obviously desirable to retain the location on
Water street, at the foot of Madison avenue,
the home of the bank for so many years.
On the morning of January 1, 1909, the
[38]
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Milburn block on the adjoining lot, was de
stroyed by fire, thus making this area avail
able, and it was promptly purchased by the
First National Bank. This permitted the
conveyance to the Skowhegan Savings Bank,
for sole ownership and occupancy, of the
building which the two institutions had
shared together since 1890. Thus the change
contemplated came to pass and the two insti
tutions, each in its own building, became next
door neighbors, a most desirable feature, as
many patrons were accustomed to do business
with both as if they were one.
Bicilding for the Future
With a confidence justified by eighty-five
years of successful business history and with
the thought that the banking house about to
be built must, by many years, outlast their
generation, the directors proceeded with the
utmost care to the erection of a new home in
which nothing was omitted which could con
tribute to its security and usefulness. The
result was one of the most substantial banking
structures in the state.
[39]
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EASTWARD JOURNEY ENDS. PRESENT HOME OF THE
FIRST NATIONAL BANK

Exclusively a banking building, it is of one
story construction, except that toward the
rear there is a mezzanine floor, providing
office accommodations for the bank officials,
[40]
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this apartment being in design and furn
ishings rich and dignified. The building,
presenting a limestone front, is of granite
and brick with tiled floors. The counters and
woodwork are mahogany. Of the two consul
tation rooms, one is arranged exclusively for
ladies. There are several smaller apartments
designed for coupon and long distance tele
phone booths. The strongly built vaults, the
very latest development of bank engineering,
provide every protection, including a recently
installed burglar alarm.

I 41 I
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DOORS OPEN READY FOR TH E DAY ’S WORK
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Safe Deposit boxes, available to the public,
are provided for the storage of securities,
important papers and valuable articles. This
modern equipment is properly supplemented
by a thoroughly competent stalf of employees.
New Forms of Service
Nor has this institution fallen behind the
march of events witnessed elsewhere in the
financial world. Checking accounts and bank
ing by mail, which have attained such
phenomenal growth in recent times, have
found here a friendly welcome. Any privilege
possible at the counter or any transaction
afforded in this well-ordered bank building, is
available to any customer wherever he may
be. In particular, has the humble patron been
made to feel that his small deposit merits and
will receive the same courtesy and attention
as would be accorded an account of any
magnitude.

[43]
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Soon after moving into its new home, in
answer to the very evident demand that there
should be available to the people of this
section a savings department, having the
privileges and backing of a Federal Institu
tion, this bank announced that interest would
be paid on savings accounts. This change was
made on August 1, 1911.
On checking accounts, maintaining a bal
ance of $500 or over, for one or more months,
interest is allowed at the rate of two per cent,
adjusted monthly.
On savings accounts, interest is com
pounded semi-annually at the rate of four
per cent, and dividends are added on Febru
ary 1st and August 1st.
Banking now contributes to the business
world a manifold service of which the found
ers of this institution never dreamed. Bryce
M’Clellan, Isaac Farrar, Samuel Weston and
their associates would have been bewildered
at the mention of foreign exchange, drafts,
letters of credit and travellers’ checks. Yet
this institution, the hundred-year history of
which is here recorded, has efficiently devel
oped these departments as the continually
[ 45 ]
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changing methods of business have required.
Through its adequate connections, drafts,
letters of credit and travellers’ checks may
be issued, available in all parts of the world,
and foreign exchange is bought and sold.
The Federal Reserve Act of 1913, uniting
for mutual support and service all the nation
al banks at that time existing in the United
States, opened new avenues of usefulness.
The development of this government banking
system enlarged the scope of national banks
and authorized functions which had not pre
viously been granted. Probably the most
important of these was the authority to serve
in fiduciary capacities. Subject to the regu
lations of the Federal Reserve Board,
Washington, D. C., the First National Bank
of Skowhegan is permitted to become trustee,
executor, administrator, registrar of stocks
and bonds, guardian of estates, assignee, re
ceiver, or to exercise other powers as the
Board may prescribe. Although these services
are rapidly coming into use, they have only
recently been made available, and their im
portance and advantages are not in all cases
fully understood.
The reliability and
[46]
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permanence of the bank are of the utmost im
portance in any fiduciary consideration and
beyond question make it superior to any
personal or private agency.
If you appoint a man as trustee of any fund
created by you, there is always the possibility
of his refusing to act, becoming incompetent
or proving unfaithful. His death also requires
a reappointment with all its uncertainties. A
board of two or more trustees is open to some
what the same objections. By making use
of the bank as a trustee for funds, executor of
your will, administrator of your estate, regis
trar, guardian, assignee or receiver, you
command the services of a personality which
is permanent, the competency and integrity
of which is beyond question. As in all
other matters mentioned in this volume,
inquiries will be cheerfully answered or you
will find yourself welcome to a personal
interview. While its intimate federal rela
tion enables this bank to maintain wide
connections, and gives it a character and
substantiality born of the backing of the en
tire reserve system, the institution yet
remains essentially local, free to foster con
[47]

A CENTURY OF SERVICE

servative Maine enterprise, always mindful
of its responsibility in the community to
which it has rendered such signal service for
a full century.
During the strenuous times of the World
War, with the backing and approval of its
officials and patrons, this bank was a loyal
supporter of the government and a generous
subscriber to various war loans.
A Firm Foundation
Building better than they knew, and with
foresight, which, viewed from the end of the
century, must be regarded as remarkable, the
founders established a conservative policy as
to loans and investments which was adhered
to through successive generations and through
changes in the official family, which the years
have inevitably brought. Thus founded and
thus guided, the First National Bank has
passed unshaken, with uninterrupted pros
perity, alike through years of depression and
expansion.
The following figures indicate the develop
ment of the First National Bank from the
meagre resources of early days to the present
time:
[48]
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Year
1864
1870
1880
1890
1900
1910
1920
1925

Capital, Surplus
and
Deposits
Undivided Profits
$20,089.73
$158,384.19
26,420.23
184,131.60
123,092.33
205,977.86
301,235.67
220,892.34
328,455.07
217,244.14
458,440.90
265,618.06
1,494,641.52
433,131.40
2,186.207.02
579,090.14

[49 ]

Total
Resources
$277,298.92
345,551.83
462,050.19
650,428.01
695,699.21
874,058.96
2,077,567.92
2,916,211.24
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Presidents with Dates Indicating
Term of Service
Samuel Weston
...................................
William Allen Jr......................................
Daniel Steward Jr....................................
Abner Coburn........................................
James B. Dascomb...................................
Albert II. Weston...................................
Edward P. Page........................................
Charles R. Cook........................................
Blin W. Page.............................................
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1825-1838
1838-1853
1853-1855
1855-1885
1885-1896
1896-1907
1907- 1908
1908- 1924
1924-
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Cashiers with Dates Indicating
Term of Service
Samuel Philbrick........................................

1825-1849

William Philbrick........................................

1849-186G

Edwin W. Farwell...................................

1866-1871

George N. Page.............................................

1871-1906

Edward P. Page.............................................

1906-1907

Blin W. Page..................................................

1907-1924

Leslie II. Goldsmith...................................

1924-
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Directors of
fthe First National Bank

Blin W. Paye>~
CharlesI^Cook

ForrestH. Colby
LeandetyX.Dascombe
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Directors
Charles R. Cook, Chairman of the Board,
President 1908 to 1924. Trustee of the
Skowhegan Savings Bank.
Blin W. Page, President of the First Na
tional Bank, President of the Skowhegan Sav
ings Bank, Director of the Maine Spinning
Company, Director of the Maine Central
Railroad Company, Representative to the Leg
islature from Skowhegan, 1924-1925.
Forrest H. Colby, Representative to the
Legislature from Bingham, 1909-1911, Sen
ator from Somerset County, 1913-1915, State
Forest Commissioner 1917 to 1921, executive
positions at various times with Kennebec
Log Driving Company, American Realty Com
pany and Great Northern Paper Company.
Since 1920, in charge of the Woodlands De
partment of the S. D. Warren Company.
Leander A. Dascombe, M. D., dean of the
Somerset County Medical Profession.
Charles E. Young, manufacturer. Espe
cially responsible for development of the pulp
industry in Skowhegan from 1886 to 1925.
President Maine Spinning Company.
Major John W. Fogler, veteran of Civil
[53]
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Directors of
First National Bank

Charles E.Young

JohnWFolger

Walter P Ordtfay

J&y L.Marston
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and Spanish Wars, Representative to Legisla
ture of 1876 from Hope, Maine. Chief clerk
in State Treasurer’s Office, 1878 and 1879,
Cashier of First National Bank of Augusta,
1880-1887. Cashier and vice-president of
First National Bank of Leavenworth, Kansas,
1887-1898. Treasurer Washington (D. C.)
Times, 1900-1907.
Walter P. Ordway, leading dry goods
merchant, real estate dealer, president of
Somerset Central Agricultural Society, 19241926.
Col. Roy L. Marston, graduate of Skowhe
gan High School 1895, Bowdoin College, 1899;
Yale University, 1902. Assistant professor
Yale University, 1902-1906. Forester in U.
S. Military Academy, 1903-1912. Member
United States Tariff Board, 1910-1912. Re
presentative to Legislature from Skowhegan,
1912- 1913. Captain Second Maine Infantry
1913- 1917. Treasurer and General Manager,
Coburn Heirs, Inc. since 1911. Director Cen
tral Maine Power Co. since 1915. Captain of
Infantry Mexican Border Service, 1916. VicePresident Board of Managers National
Homes for Disabled Volunteer Soldiers.
[55]
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Presidents of the First National Bank
and its Predecessors
Samuel Weston
1825-1838
Samuel Weston was born, May 24, 1788,
in that part of Skowhegan formerly included
in Canaan, but which was later known as
Bloomfield. He was the son of Samuel and
Mary Weston and the grandson of Joseph
Weston, the first settler of Skowhegan. In
company with Josiah Locke, he was a store
keeper in various locations. He served as
first selectman, also as clerk of the town of
Milburn from 1823 to 1838. In 1827, he re
presented the district of Somerset as State
Senator.
He was a mill owner and had extensive
timberland interests in the northern part of
the state. When the Bank was established,
he was one of the founders and served as its
first president. His death occurred April
22, 1838.
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William Allen, Jr.
1838-1853
William Allen, Jr., was born on the Island
of Martha’s Vineyard, Massachusetts, April
16, 1780, and died at Norridgewock, Maine,
July 1, 1873. In 1792, his family moved to
Maine and settled, first in Farmington, then
in Industry. Here in this remote settlement
the remainder of his boyhood was passed.
Deprived of school privileges, shut out from
companionship with educated and refined
people, he still persevered in his aim for an
education. He was blessed with a mother
of rare culture, who encouraged him to read
the few books of classical English authors
they possessed. He grew up an energetic
young man of vigorous physical constitution
and keen mental powers. In his twentysecond year, he had cleared a farm for his
father and another for himself, and procured
the means to defray his expenses for a few
weeks at Hallowell Academy. Here he made
such rapid advancement that after only six
weeks’ close application as a student, he be
came a successful teacher and was appointed
[59]
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assistant preceptor at the Academy. While
there, he and Mr. Kinnie, the preceptor, pre
pared an arithmetic which was published
under Mr. Kinnie’s name, and was long used
all over the state.
After four years spent in Hallowell, he re
turned to Farmington where he married
Hannah Titcomb, a daughter of the first
settler.
His superior business capability was soon
discovered and he was asked to serve as land
agent, justice of the peace and one of the
justices of a Court of Common Pleas, which
office he held until the court was abolished
in 1811.
In 1812, he was clerk of courts for
Somerset County, and in 1813 he moved to
Norridgewock and served as Register of Pro
bate. It was said that he wrote more wills,
settled more estates and assisted more widows
and orphans to secure their rights than
any other man in the county. He was honored
by his townsmen with their confidence, and
elected to the highest town offices for twentytwo years. He served two terms in the
Legislature, was chosen a delegate to the
[60]
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Brunswick Convention, which met in 1816 to
separate Maine from Massachusetts, and was
again chosen a delegate to the Portland Con
vention, which framed the constitution of
Maine. He was clerk to the state valuation
committee in 1820 and each successive decade
until 1850, and in the special valuation in
1855.
As a director of the Skowhegan Bank, he
showed such financial skill and integrity that
he was elected president, retaining the office
for fourteen years.
He wrote articles for various papers and a
history of Norridgewock, but for which much
of the story of pioneer days would have been
lost.
Mr. Allen was the father of the well-known
Allen Methodist clergymen, Stephen and
Charles F., the latter subsequently becoming
president of the Maine State College of Agri
culture (now the University of Maine).
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Daniel Steward, Jr.
1853-1855
Daniel Steward, the son of Daniel and
Rachel (Kemp) Steward, was born in that
part of Canaan which is now Skowhegan,
November 16, 1783. In 1810, he moved to
Anson, where he was a successful merchant.
For three years, he was landlord of the Som
erset Tavern. He held many town offices and
served in the Maine State Senate. For two
years, he served as president of the Skow
hegan Bank. He acquired a large property
and died in Anson, May 7, 1858.
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Abner Coburn
1855-1885
The name of Abner Coburn is the most
prominent in the history of Skowhegan. He
was born in Canaan, March 22,1803, and was
the son of Eleazer and Mary Weston Coburn.
His education was received in the district
school and Bloomfield Academy.
In his younger days, everyone expected to
live by the labor of his hands. Agriculture at
first and later the cutting and felling of trees
for lumber were the universal occupations,
both calling for unceasing toil. As soon as
Abner was old enough, he made himself use
ful in the miscellaneous labors of the farm
and forest. Before he was twenty, he was
teaching school during the winter, at $10.00
per month, and “boarding round,” supple
menting this by a man’s work on the farm the
balance of the year.
At an early age, he became interested in
land surveying, as his father was one of the
best surveyors in the state. From him he
learned the art so well that he was capable
of starting in business for himself at the age
[65]
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of twenty-two. In 1830 Abner and his
brother, Philander, went into company with
their father and established the firm of E.
Coburn and Sons, which carried on extensive
lumbering operations on the Kennebec river.
After their father’s death, in 1845, the busi
ness was continued under the name of A. and
P. Coburn. They were widely known on
account of their acquaintance with timberlands, and were in their day the largest
owners of Maine real estate, possessing at one
time seven hundred square miles.
When the Skowhegan Bank was incorpo
rated, he was one of the directors, becoming
president in 1855. When the bank was re
organized in 1863, under the National
Banking Act, he was again elected president,
retaining the office to the time of his death.
He was also president of the Skowhegan Sav
ings Bank from its organization in 1869.
He served three terms in the Maine House,
and was a member of the councils of Gover
nors Morrill, Hamlin and Williams. In 1862
he was elected governor, serving during that
critical year of 1863.
The transactions carried on by Abner
[66]
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Coburn, and especially by the firm of A. and
P. Coburn, would be, even in these days, con
sidered important. At that time they must
have seemed staggering in their magnitude.
There was little actual money and much busi
ness was done on credit. Those who traded
anywhere in Maine were constantly running
across due-bills issued by A. and P. Coburn.
These passed everywhere in lieu of currency
and specie. It is said that when Abner
Coburn was Governor he more than once
affixed A. and P. Coburn to a legislative enact
ment, so accustomed was he to sign the firm
name.
In 1854, the firm headed a subscription for
extending the Somerset & Kennebec Railroad
to Skowhegan. Mr. Coburn served as a direc
tor and president of the Portland & Kennebec
and Maine Central Railroads.
In a period of depression, he saved the rail
road system of Maine from bankruptcy and
receivership. Business was poor and the four
railroads, since consolidated as the Maine
Central, had floating debts aggregating
several hundred thousand dollars. In their
perplexity, a committee waited upon Governor
[67]
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Coburn at his home. They had been told
by importunate creditors that, if they could
secure his endorsement, the indebtedness
could stand indefinitely. The Governor said
no word until the spokesman had finished and
then, calling for the note ($200,000), he
signed it without further comment, except to
give them to understand that he would become
responsible, in a like manner, to the extent of
$500,000 if necessary. This action quieted
the anxiety which had been felt regarding the
railroad situation and saved the enterprise
and the state from disastrous results.
Succeeding his father in 1845, he was a
trustee of Colby College for forty years, being
president of the board the last eleven years.
From 1867 to 1879, he was president of the
board of trustees of the State College of
Agricultural and Mechanical Arts (now the
University of Maine). He died January 4,
1885.
His native town benefited greatly by his
generosity. He built the court house and pre
sented it to the county, thus making it possible
for Skowhegan to become the shire town. He
left $20,000 for the worthy poor of the town,
[68]
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$30,000 to the trustees of Bloomfield Aca
demy for a Free Public Library and gave to
this community the greater part of Coburn
Park.
It would not be appropriate to extend this
narrative further into the manifold activities
of Governor Coburn. Enough has been said
to show that he was the dominating figure of
his time, not only in the banking and business
affairs of the Kennebec Valley, but to a large
extent throughout Maine and New England.
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James B. Dascomb
1885-1896
James B. Dascomb was the son of Brooks
and Sarah (Brown) Dascomb, born in Bloom
field, January 4, 1813. His death occurred
April 29, 1901. He received his education in
the public schools and at Bloomfield Academy.
He secured an appointment to the United
States Military Academy at West Point, but,
owing to the objection of his parents to his
adopting a military career, he reluctantly
abandoned the project and learned the black
smith trade, retiring therefrom about thirty
years before his death.
From 1846 to 1884, thirty-eight years, he
was a member of the board of selectmen. This
is a longer period than this office has been
held by anyone else. At various other
times, he held every other office in the gift of
his fellow-townsmen. In 1849, 1851 and 1852
he was a member of the House of Representa
tives, and in 1855 he served his county in the
Maine Senate. In 1854 he was one of the
county commissioners, in 1865 to 1869 he was
county treasurer and from 1868 to 1872 he
[71]
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was judge of probate. During the decades
of 1870 and 1880 he represented his county on
the Valuation Committee.
Upon the death of Governor Coburn, in
1885, he was elected to succeed him as presi
dent; both of the First National Bank and the
Skowhegan Savings Bank. He retired from
the former in 1896 on account of his health,
but he held the latter office until his death. He
was a director of the First National Bank
and its predecessor, the Skowhegan Bank,
continuously from 1848 to 1897. He was also
a member of the board of trustees of Bloom
field Academy for about twenty years.
No town can boast a sturdier son of Maine.
He was a typical New England gentleman of
intelligence, integrity, energy, and public
spirit, a tower for good in his place and
generation.
Both legend and history are silent as to the
parental objection to West Point training.
The surroundings of those days would not
breed the pacifist spirit.
It is more likely
that affection and desire to have the son under
the parental roof, and in more constant asso
ciation, made father and mother Dascomb re
[72]
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luctant to spare the boy through the several
years that would be required for his studies
at the West Point institution. No doubt
young James was bitterly disappointed. That
he was able to quell youth’s natural enthusi
asm for military things and to take up a call
ing, useful to be sure but humble, and make
it the stepping stone to such a distinguished
career, speaks eloquently of his manly
character.

[73]

A CENTURY OF SERVICE

Q-J M
[74]

A. CENTURY OF SERVICE

Albert H. Weston
1896-1907
Albert H. Weston was born in 1844 at the
old Weston homestead on the river road in
Bloomfield. He was the son of Abel and
Catherine Weston, who were descended from
the first settlers.
His education was received in the public
schools and at Bloomfield Academy. His chief
business was in connection with the machine
shop and foundry.
In 1893 he became a trustee of the Skow
hegan Savings Bank and in 1901 was elected
its president. For several years he was one
of the directors of the First National Bank,
of which he was president from 1896 until his
death on October 20, 1907.
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Edward P. Page
1907-1908
Edward P. Page, the son of Horatio N. and
Hannah Page, was born in Norridgewock,
December 26, 1846. He was educated in the
schools of his native town and at the Maine
Wesleyan Seminary at Kent’s Hill.
In 1871 he came to Skowhegan, joining his
older brother in the services of the First
National Bank, with the expectation that he
would ultimately become the treasurer of the
Skowhegan Savings Bank. This expectation
was fulfilled and in 1874 he became the
treasurer of the savings institution just re
ferred to, a position which he filled for
thirty-five years, resigning a short time
before his death in 1908. He also served as a
trustee and president. To the first of these
two offices he was elected in 1888 and to the
office of president in 1907. In 1879 he was
elected a director of the First National Bank.
In 1906 he was made cashier and in 1907 he
became its president.
For many years Mr. Page was interested
in lumbering and in the great forest wealth of
Maine. He ultimately made substantial in
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vestments in this kind of property. This led
to official connections with various log driving
companies, he becoming an important factor
in their management.
He was president of the Skowhegan
Electric Light Company, treasurer of the
Skowhegan Pulp Company and a heavy share
holder in both, also a member of the firm that
operated the Riverside Pulp Mill. His in
vestment and counsel were important at the
time the Maine Spinning Company was
organized. He likewise had financial inter
ests in many other local enterprises. To all
such, his extensions of credit, broad-minded
and judicious, were a great source of aid and
encouragement.
In 1901 and 1903 he was Republican repre
sentative to the Legislature, serving on
important committees. In 1906 he was
elected to the Senate and was one of the most
influential members of that body.
Mr. Page was an able financier and mate
rially strengthened the bank during the years
he was connected with it. His death occurred
January 3, 1908.
Mr. Page undoubtedly came to Skowhegan
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with complete faith that success could be
achieved in the work he was to enter upon.
No matter how hopeful he may have been in
the future, or what confidence he had in his
own powers he could not have foreseen the
career which was to open before him.
But
37 years was to intervene from the com
mencement of Mr. Page’s services with the
First National Bank and its termination by
his death.
In this period he made himself
the leading financier and the best known busi
ness man in the upper Kennebec section.
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Charles R. Cook
1908-1924
Charles R. Cook was born in Ashland,
Maine, the son of David G., and Eleanor
(Russell) Cook, who were among the early
settlers of Aroostook County.
For several years Mr. Cook served as train
messenger for the American Express Com
pany on the Maine Central Railroad between
Portland and Skowhegan. When the office
was opened here in August, 1889, he was
placed in charge, where, with the exception
of three years, when he was at the Augusta
office, he remained until his resignation
in 1916.
In 1907 Mr. Cook was elected a trustee of
the Skowhegan Savings Bank, an office he still
retains. The same year he was also made a
director of the First National Bank, and after
the death of Edward P. Page, in January
1908, he was elected its president, holding the
position until his resignation in 1924, when
he became chairman of the board of directors.

[81]

A CENTURY OF SERVICE

[82]

A CENTURY OF

SERVICE

Blin W. Page
1924
Blin W. Page, the son of Edward Payson
and Lizzie Randall Page, was born in Skow
hegan and educated in the schools of his
native town. From boyhood he was accus
tomed to spend much time in the bank where
his father and uncle were employed. Thus
early in life he became familiar with financial
affairs.
In 1906 he was elected treasurer of the
Skowhegan Savings Bank; in 1907, he was
made one of the trustees, and on May 6, 1918,
he became its president.
In 1906, he was elected to the Board of
Directors of the First National Bank, and in
1908, on the death of his father, he succeeded
him as cashier, serving until January 1924,
when he resigned to accept the office of
president.
Much earlier than in the life of most men,
Mr. Page was compelled, by the sudden death
of his father, to assume heavy responsibilities.
These cares included timberlands and other
property involving responsibilities to the
estate and to a large number of men, business
[83]
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associates of the deceased. In accord with his
constant interest in local affairs, he became,
early in the history of the Maine Spinning
Company, a director and one of its largest
shareholders. His election in 1925 to a direc
torship in the Maine Central Railroad
Company was a recognition by the transporta
tion interests of his substantial qualities as
an executive.
In 1924, Mr. Page was nominated by the
Republican party and elected a Representa
tive to the Legislature.
A man of strong character, sound judg
ment and recognized financial ability, he is
well fitted for the responsible positions which
he occupies.
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Cashiers of the First National Bank
and its Predecessors
Samuel Philbrick
1825-1849
Samuel Philbrick, the son of Samuel and
Hannah Philbrick, was born in Exeter, N. H.,
June 12, 1785. He was educated in the com
mon schools and at Phillips Academy. In 1809
he came to Norridgewock, Kennebec County,
Massachusetts. The part of the town in
which he lived was later annexed to Milburn,
which became Skowhegan, Somerset County,
Maine. Thus without changing his home he
lived in two states, two counties and three
towns.
In company with his brother, Joseph, he
conducted a pottery business on the bank of
the Kennebec river about opposite the Hill
homestead.
For years he served as selectman of Nor
ridgewock, and was for a long time the first
selectman and town clerk of Skowhegan.
When the Skowhegan Bank was organized,
he was made cashier, retaining that office
until 1849. He died January 30, 1860.
[85]
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William Philbrick
1849-1866
William Philbrick was the son of Samuel
and Betsy (White) Philbrick, and was born
January 12, 1823. He was educated in the
schools of his native town and at Bloomfield
Academy. For four years he was a clerk in
the store of A. and P. Coburn. In October^
1849, he succeeded his father as cashier of the
Skowhegan Bank, retiring in 1866. He was
treasurer of the Kennebec Log Driving Com
pany for years, and served for a long time on
the Skowhegan board of selectmen and as
town clerk. In 1867 he represented his town
in the Legislature; in 1868 he was a member
of the governor’s council; in 1870-72 he was
the state bank examiner; in 1873 he was a
member of the state senate and in 1879 was
on the insurance committee. He died Janu
ary 5, 1907.
Edwin W. Farwell
1866-1871
Edwin W. Farwell was born in Vassalboro,
Maine, July 29, 1833, the son of Jacob R. and
Eunice W. Farwell. He lived for a time in
[86]
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Randolph, Mass., returning to Maine in 1846,
and was a student at Colby College for a year
or two. In 1862 he came to Skowhegan,
where he served as cashier of the First Na
tional Bank from 1866 to 1871. He was town
treasurer in 1867. In 1873 he moved to Mt.
Pleasant, Iowa, and died in Minneapolis,
Minn., January 26, 1904.
George N. Page
1871-1906
George N. Page, the son of Horatio N.,
and Hannah Page, was born in Norridgewock,
October 17, 1838. His education was obtained
at the Eaton School and Bloomfield Academy.
During the Civil War he was employed in the
Adjutant General’s office at Augusta. In
1871 he came to Skowhegan to accept the
position of cashier of the First National
Bank, which he held during the following
thirty-five years to the time of his death on
September 2, 1906. The Skowhegan Savings
Bank elected him its treasurer in 1871 and
to the board of trustees in 1882. Few men
possessed the respect of his townsmen as did
Mr. Page.
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Edward P. Page
1906-1907
(See Sketch

op

Life Under Bank Presidents)

Blin W. Page
1907-1924
(See Sketch

op

Life Under Bank Presidents)

Leslie H. Goldsmith
1924
Leslie H. Goldsmith, son of J. Fred and
Elvie J. Goldsmith, was born in West Gard
iner, May 8, 1883. He was educated in the
schools of his native town and in the Maine
Wesleyan Seminary at Kent’s Hill. His
banking experience began in Gardiner, where
he was employed for six years by the Oakland
National Bank. He came to Skowhegan in
1906 to accept the position of assistant cash
ier of the First National Bank, becoming
cashier in 1924.

[88]

I
A CENTURY OP SERVICE

A Final Word
These brief sketches of the men who have
stood at the head of Somerset County’s lead
ing banking institution for a century show
them of the highest type and personal stand
ing. Upon the wisdom of its officials the very
existence of the bank depends. They must be
able to assume grave responsibilities and cap
able of diagnosing conditions and of anticipat
ing possible dangers in the commercial world.
They must be thoroughly informed as to
established facts and as to experiments bear
ing on banking problems. It is necessary for
them to regard every detail with painstaking
care, and to combine modern procedure with a
policy sufficiently conservative to insure pub
lic support and confidence. Such is true of
the officials of this bank as generation after
generation of depositors testify.
In no period in the country’s history have
methods of living changed so completely and
so rapidly as during the hundred years since
this bank was established. New discoveries
and new inventions have revolutionized con
ditions of life and of industry.
[89]
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Since that first charter was granted, in
1825, for a bank in Skowhegan, twenty-six
presidents have occupied the White House,
and the number of states has grown from
twenty-five to forty-eight. Four wars have
interrupted the nation’s prosperity, several
panics have swept the country, and there have
been political and industrial disturbances,
including crop failures of calamitous propor
tions. Events like these test the strength of
public institutions but, with adequate re
sources and wise management, down through
the years, this bank’s record has been one of
continuous prosperity and uninterrupted
public confidence. Throughout this long
period, the Bank has been a strong factor in
the growth of the community. At the end of
its first century, The First National Bank of
Skowhegan, direct descendant of the old
Somerset and the Skowhegan Bank, is recog
nized in financial circles as an institution of
exceptional strength.
Many of those who have been active in the
management of the First National Bank,
during the last quarter of the century under
consideration, have talked with and inti
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mately known those who were friends,
associates and co-laborers of the founders.
Thus both tradition and history were avail
able for the compilation of this volume. When
another hundred years has rolled around, that
condition will have long since passed. In the
complete absence of legendary touch with the
people of those earlier days, the facts here
recorded will become of great historic value.
Hence a very genuine pleasure in the prepara
tion of this narrative, a thrilled yet solemn
emotion in the thought that we are uniting
the distant past, of which we know much, with
the still more distant and entirely unknown
future.
When Samuel Weston, John G. Neil,
Eleazer Coburn and their associates met in
1825, to confer as to a bank, it is not likely
they gave much heed to local history or that
they were conscious of an effort to look very
far into the future. The land was young and
their world was new. At that council table,
there were men who had just missed seeing
Benedict Arnold pass up this valley on his
way to Quebec. In their young manhood, they
had encountered the wilderness, axe in hand,
[91]

A CENTURY OP SERVICE

letting the sunlight in upon soil that had been
deep-shaded for unnumbered generations.
Samuel Weston, who seems to have been the
prime mover in these early banking councils,
was the grandson of Joseph, the original
settler. The participants in that first con
ference must have known many who came to
this section with him or immediately there
after. Indeed, that little company of early
bankers may properly be classed among the
pioneers of the Kennebec Valley. These
circumstances show how very closely the be
ginnings of this institution, now the First
National Bank, were coincident with the
infant years of this community.
Since their day, big-hearted men, broad
minded and sagacious, have come and gone,
but the virtues and qualities of those pioneers,
rough hewn and seasoned by adventure and
privation, can never be quite duplicated.
Strive as we may, the years so long departed
will not yield a complete understanding of
their circumstance. To an extent we cannot
now realize, their life was one of constant
emergency. The needs of each day pressed
for attention. Protection against very real
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dangers could not be deferred. Perplexed and
care-burdened, as they must have been, it is
little short of remarkable that they laid the
foundations so securely, looked so keenly into
the future and builded so much beyond the
needs of their time.
The Indian, ancient possessor of this soil,
was still about, when the councils of which we
now write were held, lending a picturesque
ness to the scene and, for the serious minded,
a touch of sadness, in view of a decline, al
ready manifest, prophesying the ultimate
extinction of that race. Equally character
istic of that early day, was the pine which,
for unknown generations, had sheltered the
red man as he lived and loved, hunted and
fought. The white man, too, was welcomed
within its shadow and listened to the music
set free by the gentle swaying of its tufted
branches. In a quite literal sense, the found
ers of this institution were associates of those
forest monarchs, now so rare, which beauti
fied their landscape and for them became the
foundation of industry and an important
source of material wealth.
They, the founders, were in intimate touch
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with the primeval forest and its denizens—
with nature in an aspect at once grand and
pathetic. We shall just miss knowing their
inmost thoughts and emotions, but we and
succeeding generations will come closer to
them than would have been possible had this
research been longer delayed. We can almost
but not quite commune with them, almost
express personally, as we might yearn to do,
the commendation to which they are so richly
entitled, almost but not quite know what they
would say of us as we, humbly yet hopefully,
close the century which they began.
If human events proceed in the future as in
the past, there is a reasonable expectancy, at
least, that this record will be preserved and
will come to the attention of those who, a
century hence, will be charged with the duty
of narrating the second one-hundred-year
existence of this institution. Those active in its
present day management will have become a
memory and, save for the brief record here
made, to quite an extent forgotten. How the
story will then read, no man now living can
foretell. The incidents of the coming century
cannot be revealed to human understanding.
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But men in every sphere of life are wont to
judge the present and to some extent the
future, by the course of events in the years
that are past. Based on these premises,
knowing what has developed from meagre
resources and humble beginnings, great
things can be said and great hopes confidently
entertained. It cannot be doubted that they
who read this record and write the history
of The First National Bank of Skowhegan in
the year of 2025 will have a narrative even
more alluring with which to deal and greater
achievements to record.
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